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The benchmark index showed strong resilience, finding buying interest at lower 
levels and recovering a significant portion of the previous day's losses. This 
price action suggests that the index is firmly stuck in a broad and choppy trad-
ing range. The immediate psychological support at 25,000 held successfully, 
while the overhead resistance in the 25,260 zone remains a major hurdle. A 
clear directional trend will likely only emerge after a decisive breakout on either 
side of this range. The options data perfectly encapsulates this scenario, with 
put writers defending the 24,900-25,000 zone and call writers capping the up-
side at 25,200. 

Net Inflows/Outflows 
(Rs in cr) Buy Sell Net 

FII 10,907.5 9,599.3 1,308.2 

DII 12,577.0 11,712.7 864.4 

Corporate News 

Nifty Futures Level 1  Level 2 Level 3 

Resistance 25,260 25,400 25,540 

Support 25,000 24,850 24,700 

    

Intraday Nifty Outlook 

Indices (NSE)  Close Pts. Chg % Chg 

Nifty 50 25,181.8 135.7 0.5 

Nifty Future (Oct) 25,280.0 159.6 0.6 

Nifty Future (Nov) 25,408.0 160.3 0.6 

Nifty Bank 56,192.1 173.8 0.3 

Nifty 100 25,825.7 139.8 0.5 

Nifty 500 23,241.8 132.4 0.6 

NIFTY MIDCAP 100 58,429.9 563.1 1.0 

Indices (BSE) Close Pts. Chg % Chg 

SENSEX 81,773.7 -153.1 -0.2 

BSE 100 26,232.4 -92.5 -0.4 

BSE 200 11,355.1 -49.0 -0.4 

BSE All Cap 10,599.2 -46.5 -0.4 

BSE Midcap 45,852.2 -344.1 -0.7 

BSE SmallCap 52,966.6 -223.7 -0.4 

Sectoral Indices  Close Pts. Chg % Chg 

Bankex 63,260.3 209.1 0.3 

Capital Goods 69,224.8 534.6 0.8 

Realty 6,847.6 50.1 0.7 

Power 6,748.7 42.4 0.6 

Oil & Gas 27,399.7 115.6 0.4 

Metal 34,285.1 724.7 2.2 

CD 59,158.5 136.6 0.2 

Auto 59,335.0 92.6 0.2 

TECK 17,305.1 130.9 0.8 

IT 34,985.5 351.9 1.0 

FMCG 20,135.0 62.5 0.3 

Healthcare 44,251.9 369.4 0.8 

India VIX 10.1 -0.2 0.0 

Exchange Advance Decline Unchange 

BSE 2,009 2,191 165 

NSE 1,550 1,499 77 

Volume Current Rs (in cr)  % Chg 

NSE Cash               92,463.6  3.2 

BSE Cash                  8,140.7  6.5 

NSE F&O - - 

Tata Consultancy Services Ltd. (TCS) Q2FY26 Result First Cut – Revenue 
growth modest as demand softness persists; Operational discipline 
drives margin 

TCS delivered a steady Q2FY26 performance with revenue exceeding esti-
mates, while EBIT and PAT lagged expectations, showcasing resilience amid a 
soft demand backdrop. Revenue growth remained modest in constant currency 
terms, supported by broad-based improvement across key verticals such as 
BFSI, Life Sciences & Healthcare, and Technology Services, while Communica-
tion & Media and Consumer segments continued to lag. TCV improved sequen-
tially to USD 10 billion, though deal wins remained skewed towards smaller 
engagements amid subdued discretionary spending. We expected largely flat-
tish margins on a QoQ basis, factoring in a one-month impact of wage revision 
and lower utilisation, partly offset by INR depreciation-led margin tailwinds. 
However, the company managed to deliver a 70 bps margin expansion to 
25.2%, underscoring strong operational discipline and execution. Regionally, 
the performance was largely within expectation, with a decline in revenue from 
India following the BSNL deal ramp-down, completed in Q1, while growth re-
mained modest in other key regions. While TCS continues to demonstrate 
structural strength through healthy cash conversion, stable profitability, and 
sustained client confidence, near-term growth visibility remains contingent on a 
revival in discretionary demand and macro stability. Commentary on deal pipe-
line progression, client confidence and offshoring developments would be key. 
Source: BP Equities Research 

 

Afcons Infrastructure bags ₹576 crore civil works contract 
Shapoorji Pallonji Group company Afcons Infrastructure Ltd on Thursday, Octo-
ber 9, said it has bagged a contract worth about ₹576 crore (including GST) for 
civil and allied infrastructure works as part of its normal course of business. In a 
separate regulatory filing, the company informed that it has received an inspec-
tion letter under Section 206(5) of the Companies Act, 2013, issued by the of-
fice of the regional director, western region, Ministry of Corporate Affairs (MCA). 
“The matter is in continuation of the inspection undertaken by the Regional Di-
rector in 2024, as disclosed in the prospectus dated October 29, 2024, under 
the head ‘risk factors’,” the company stated. The current RD Letter covers addi-
tional projects and extends the inspection period up to FY2024–25, from the 
earlier period of FY2018-19 to FY2022-23. The communication seeks clarifica-
tions on certain alleged non-compliances and accounting-related matters for 
these additional projects. 
Source: CNBC TV18 

 

NATCO wins legal battle to launch generic drug treating severe muscle 
disorder in infants 

NATCO Pharma Ltd has been cleared by the Delhi High Court to launch its ge-
neric version of Risdiplam, a critical treatment for a rare genetic disorder that 
causes severe muscle weakness and is a leading cause of infant death. The 
court dismissed Swiss pharmaceutical giant Roche’s appeal on Thursday, Octo-
ber 9, removing the legal hurdle for NATCO to make the drug available in India. 
Risdiplam is a drug used to treat Spinal Muscular Atrophy (SMA), a rare and 
debilitating genetic disorder that is one of the leading causes of infant mortality 
due to neuron degeneration.  
Source: NDTV Profit 
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Major Bulk Deal (BSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

International News 

Economy 

Commodities   Close Pts. Chg % Chg 

Gold (spot)  Rs 1,20,280.0 -2,929.0 -2.4% 

Silver (spot) Rs 1,46,150.0 -3,705.0 -2.5% 

Crude (Brent)  $* 65.2 0.0 0.1% 

Crude Oil (WTI) $* 61.6 0.1 0.1% 

UK PM Keir Starmer thanks PM Modi for ambitious India-UK trade deal, 
says FTA will boost GDP 

UK Prime Minister Keir Starmer on Thursday praised the trade deal with India, 
expressing gratitude to Prime Minister Narendra Modi for the partnership and 
calling it a major win for both countries. “It is the most ambitious trade deal India 
has ever done, so I want to thank Prime Minister Modi for this partnership. This 
is a huge win for both nations," Starmer said at the Global Fintech Fest at Jio 
World Centre in Mumbai, on Thursday. Speaking on the trade deal's impact, 
Starmer said, “India-UK FTA will boost the GDP of both countries.” Starmer em-
phasised the need for a “hands-on approach” in executing trade and investment 
agreements between the UK and India. He highlighted that his government in-
tends to collaborate closely with industry leaders to achieve results from the 
Free Trade Agreement (FTA) and other bilateral partnerships. The UK PM high-
lighted the importance for governments to go beyond simply signing trade agree-
ments and to take an active role in helping businesses reach their full potential, 
while addressing a high-profile business forum attended by PM Modi and top 
CEOs from both countries. "Too often in the past, governments have negotiated 
trade deals and then left them on the table, saying, 'Well, it's now over to you.' I 
think we've got to do things differently," Starmer said. "Governments have to 
provide more follow-through support, making sure the connections are in the 
right place. We want to be on the pitch with you not just building the stadium and 
walking away," he said. 
Source: Economic Times 

Japan Producer Prices Add 0.3% On Month In September 
Producer prices in Japan were up 0.3 percent on month in September, the Bank 
of Japan said on Friday. That exceeded expectations for an increase of 0.1 per-
cent following the 0.2 percent contraction in August. On a yearly basis, producer 
prices climbed 2.7 percent - again topping forecasts for 2.5 percent but un-
changed from the previous month. Export prices were up 0.1 percent on month 
and down 0.2 percent on year, the bank said, while import prices rose 0.1 per-
cent on month and slumped 3.2 percent on year. 
Source: RTT News 

Major Bulk Deal (NSE)                                                 
Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS  

Nifty Top 5 Gainers  Close Pts. Chg % Chg 

JSWSTEEL 1,175.2 30.0  2.6  

TATASTEEL 176.4 4.5  2.6  

HCLTECH 1,486.5 33.3  2.3  

SBILIFE 1,809.8 36.9  2.1  

ULTRACEMCO 12,192.0 201.0  1.7  

Nifty Top 5 Losers    Close Pts. Chg % Chg 

AXISBANK 1,167.4 -13.2 -1.1 

TITAN 3,550.6 -15.0 -0.4 

TATACONSUM 1,118.0 -2.2 -0.2 

MARUTI 15,985.0 -27.0 -0.2 

HDFCBANK 977.1 -1.6 -0.2 

*rates as at 8.30 am 

Int. Indices   Close Pts. Chg % Chg 

S&P 500 6,735.1 -18.6 -0.3 

Dow Jones 46,358.4 -243.4 -0.5 

Nasdaq 23,024.6 -18.8 -0.1 

FTSE 100 9,509.4 -39.5 -0.4 

DAX 24,611.3 14.1 0.1 

CAC 40 8,041.4 -18.8 -0.2 

Nikkei 225 48,130.0 -450.4 -0.9 

Hang Seng 26,473.5 -279.1 -1.1 

ADR Close Pts. Chg % Chg 

HDFC Bank ADR 34.8 0.2 0.5 

ICICI Bank ADR 30.9 0.1 0.4 

Infosys ADR 17.1 0.3 1.9 

Wipro ADR 2.7 0.1 2.2 

    Currencies   Close Pts. Chg % Chg 

Dollar Index* 99.4 0.6 0.6 

USD/INR 88.9 0.1 0.1 

EURO/INR 102.7 -0.9 -0.9 

USD/YEN* 153.0 0.5 0.3 

    B P    W E A L T H 



Morning Wealth                                                                    

Institutional  Research                           BP Equities Pvt. Limited (www.bpwealth.com)                          10/10/ 2025             

            BP Equities reports are also available on Bloomberg [BPEP <GO>]  

EVENTS CALENDAR 

    B P    W E A L T H 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 

06–Oct-2025 07–Oct-2025 08–Oct-2025 09–Oct-2025 10–Oct-2025 

Results–   Results–  Results–  Results– TCS Results–  

Economic —  Economic —   Economic—   Economic —  Economic —  

Global–  GBP GDP 
(QOQ) (Q2), US  Chicago 
PMI (Sep) 

 

 

  

Global–   EUR CPI (YOY) 
(Sep), US S&P Global 
manufacturing PMI (Sep), 
US ISM manufacturing 
PMI (Sep)  

Global–  EUR Unemploy-
ment rate (Aug) 

Global–  US Average 
hourly earnings (MOM) 
(Sep), US unemployment 
rate (Sep), US S&P Global 
services PMI (Sep), ISM 
non-manufacturing PMI 
(Sep) 

Global–  CNY Manufac-
turing PMI (Sep) 

 

  

13–Oct-2025 14–Oct-2025 15–Oct-2025 16–Oct-2025 17–Oct-2025 

Results–  HCL Tech Results– TechM Results– Axis Bank, 
HDFC LIfe 

Results– INFY, Wipro Results–  

Economic — CPI (YoY) 
(Sep) 

Economic —  WPI Infla-
tion (YoY) (Sep) 

Economic—   Economic —  Economic —  

Global–   

 

  

Global–  China CPI (YoY) 
(Sep) 

  

Global–  US Core CPI 
(MoM) (Sep)  

Global–  US Retail Sales 
(MoM) (Sep), PPI (MoM) 
(Sep) 

Global–   

 

  

20–Oct-2025 21–Oct-2025 22–Oct-2025 23–Oct-2025 24–Oct-2025 

Results–   Results–  Results–  Results–  Results–  

Economic —  Economic —  Economic—   Economic —  Economic —  

Global–  US Leading 
Index (MOM) (Sep) 

 

  

Global–  JPY Trade      
Balance (Sep), JPY     
Exports (YOY) (Sep) 

  

Global–  GBP CPI (YOY) 
(Sep) 

Global–  US Existing 
Home Sales (Sep), JPY 
National Core CPI (YOY) 
(Sep) 

Global–   
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Analyst (s) holding in the Stock :  Nil 

Analyst (s) Certification: 

We analysts and the authors of this report, hereby certify that all of the views expressed in this research report accurately reflect our 
personal views about any and all of the subject issuer (s) or securities. We also  certify that no part of our compensation was, is, or will 
be directly or indirectly related to the specific recommendation (s) or view (s) in this report. Analysts aren't registered as research ana-
lysts by FINRA and might not be an associated person of the BP Equities Pvt. Ltd. (Institutional Equities). 

General Disclaimer 

This report has been prepared by the research department of BP EQUITIES Pvt. Ltd, is for information purposes only. This report is not 
construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or solicitation 
would be illegal.  

BP EQUITIES Pvt. Ltd have exercised due diligence in checking the correctness and authenticity of the information contained herein, so 
far as it relates to current and historical information, but do not guarantee its accuracy or completeness. The opinions expressed are our 
current opinions as of the date appearing in the material and may be subject to change from time to time. Prospective investors are cau-
tioned that any forward looking statement are not predictions and are subject to change without prior notice.  

Recipients of this material should rely on their own investigations and take their own professional advice. BP EQUITIES Pvt. Ltd or any 
of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvert-
ent error in the information contained in this report. BP EQUITIES Pvt. Ltd. or any of its affiliates or employees do not provide, at any 
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the implied 
warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should rely on their own 
investigations. 

BP EQUITIES Pvt. Ltd and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities men-
tioned in this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavor to 
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that pre-
vent us from doing so.  

This report is not directed to or intended for display, downloading, printing, reproducing or for distribution to or use by any person in any 
locality, state and country or other jurisdiction where such distribution, publication or use would be contrary to the law or regulation or 
would subject to BP EQUITIES Pvt. Ltd or any of its affiliates to any registration or licensing requirement within such jurisdiction. 
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